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Bill Type and Number:  Ordinance 2007-318
Sponsor:  Council President at the Request of the Mayor

Date of Introduction:  March 27, 2007
Committee(s) of Reference:  F
Date of Analysis:  March 29, 2007
Type of Action:  Reallocation of Funds
Bill Summary:  This bill reallocates $51,673,399 to realign the 2007 Internal Loan Fund to the Banking Fund structure.  Authorization is given for such realignment, and the Dept. of Administration and Finance is authorized to administratively realign residual amounts from prior years’ carryover Internal Loan Fund items and amounts.
Background Information:  Information from the Dept. of Administration and Finance states that the BT neither increases nor decreases the currently approved loan fund budget, and that it merely realigns account structures to conform to the Banking Fund concept approved by Council.
Policy Impact Area:  Budget and Accounting
Fiscal Impact:  $51,673,399 is reallocated by this ordinance
Analyst:  Campbell







[image: image2.wmf]_975916892.unknown

